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INTRODUCTION

This statistical brief, compiled by the SACU Secretariat, serves as a quick reference
to selected key indicators in the region as of 30 January 2026. It contains indicators
on area size, population estimates (2024), the real sector (2024), merchandise trade
(2024), and annual inflation rates (2025).

The data sources are the SACU Statistical Database, National Statistics Offices,

Central and/or Reserve Banks in the Member States as well as the United Nations
(UN) Comtrade.
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KEY HIGHLIGHTS

=  SACU spans 2.67 million km?, covering diverse landscapes.

* Population grew from 67.8 million in 2021 to 72.0 million in 2025, adding ~1
million people annually.

= All Member States show steady population growth, with the strongest rise in
Namibia.

» The region consistently records a 51% female and 49% male population.
= GDPincreased to R8.08 trillion in 2024, up from R7.74 trillion in 2023 (+4.4%).

= Mining, Manufacturing, and Financial Services remained key sectors, with
several economies shifting further toward services between 2023 and 2024.

= Growth in 2024 was driven by transport, trade, accommodation, finance, and
ICT, while agriculture, mining, and manufacturing weakened in several
economies.

= Both exports and imports with the rest of the world increased, alongside
stronger intra-SACU trade.

* SACU's external trade declined slightly in 2024, while intra-SACU trade
strengthened with solid growth in both regional exports and imports.

= Inflation eased further to 3.9% in 2025, down from 4.3% in 2024 and 7.2% in
2023.




Land Area (km?)

The SACU region covers a geographically diverse region, with vast differences in land area
among its five Member States. The combined land area in SACU is 2,674,424 km?.

SACU Countries on a map SACU Counties by land area (km?)
Member States Area
N
Botswana P 582000
I
Namibia Botswana Eswatini 17 364
Lesotho = 30355
Namibia /" 825615
N
South Africa 1219090

South Afrir:m
L 1]

...SACU spans deserts, highlands, savannas, and coastal zones, reflecting substantial
environmental and spatial diversity...
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Population Estimates

SACU's population increased steadily over the past five years, rising from 67.8 million in
2021 to 72.0 million in 2025, reflecting an average annual growth of about 0.97 million.

SACU Population (de facto) over the years, 2021-2025

The modest year-to-year increases observed suggest

72019492
stabilising demographic patterns as SACU Member States 71537927
emerged from the peak pandemic years.
69 707 666
68 911 245
67 820 586 i i
202} 2022 2022 2024 202°

... Aregion on the rise — SACU adds nearly a million new voices each year...
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Population Estimates...cont’d

SACU Member States show a steady upward population trend from 2021 to 2025, with only
minor annual fluctuations. Botswana, Eswatini, and Lesotho record gradual increases,
Namibia shows a marked rise and South Africa maintains moderate but stable growth

throughout the period.

Population trends by Member States: 2021-2025

Botswana

Last census: 2022
2515674

2 480 833
2 445 720
2410338 .
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Eswatini

Next census: 2027 1217 041

1202 285

1187 956
1160 362

1174014 .
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Lesotho Namibia’
Next census: 2026 2116 428 2128837 Last census: 2023 3022 401
2 103 555
2090482 2 687 636
2 641 857
'] . . . am . .
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South Africa

Last census: 2022 63015904 63100945

61293 465
60 604 992
59 622 350 . .

N
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0 ¥ N N
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" The 2025 population figure is official based on the 2023 Census, pending the publication of new population

projections.
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Population Estimates...cont’d

Females constitute a slightly larger share of the population across all SACU Member States,
consistently making up 51% compared to 49% for males. This uniform pattern is reflected in
each country — Botswana, Eswatini, Lesotho, Namibia, and South Africa — resulting in the

SACU region also exhibiting a female-majority population.

Population shares by sex across Member States in 2025

Botswana
50.5%
49.5%
Namibia
51.2%
48.8%
e ?d«wﬁ

Eswatini
51.2%
48.8%
\& eS
N ?e‘“a\

South Africa

51.1%
48.9%
N\a\e ?ema\es

Lesotho
50.8%

49.2%

Wee ?e«\a\e‘«*

SACU

51.1%

...A region shaped by balance — women consistently make up just over half of SACU’s

population...
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Gross Domestic Product

In 2024, the SACU region sustained its expansion, with GDP rising to an estimated

R8.08 trillion, up from R7.74 trillion in 2023. The 4.4% year-on-year increase extended the
post-pandemic upswing, placing aggregate output ~10.9% above 2022 and ~33.7% above
2020 |levels — underscoring resilience and momentum across the customs union.

GDP at Current Prices (R million) in SACU

10 000 000
< 1000000
§ 100 000
& 10 000
° 1000
2 100
S 10
= 1
% Botswana Eswatini Lesotho Namibia  South Africa SACU
N
2020 246 640 65 432 34 856 174 827 5521075 6 042 830
m 2021 278 415 70123 35076 181 935 6 192 497 6 758 045
m 2022 332376 78 390 37412 206 205 6 628 550 7282934
m2023 364451 81987 39077 227 831 7023994 7 737 340
w2024 355783 82 397 43 827 245 097 7 352 449 8079553
In 2024, SACU’s GDP growth slowed to 0.5 percent, extending the region’s downward
trajectory from the strong post-pandemic rebound in 2021 to progressively weaker growth
in 2022 and 2023.
Annual GDP growth rates (%) at constant prices
Member States/Period 2020 2021 2022 2023 2024
Botswana [x] 4.8)|@ 1.8 0 55 @ 3.210 (3.0
Eswatini [x] (1.9|@ 7910 05|@ s0|@ 30
Lesotho [x] (6.5|@ 16 |@ 11/@ 18|@ 52
Namibia [x] (8.5@ 2710 46|@ 42|10 37
South Africa ) 15|@ 490 21|@ 0.8 |@ 0.5
SACU (weighted average) \Q (6.4) |0 5.1 \o 2.3 |0 1.1 |0 0.5

NB: GDP growth rates for South Africa from 2022 onward have been revised to reflect calculations based on
constant prices rather than current prices, correcting the figures previously published in the 2024 SACU-in-Figures.
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Gross Domestic Product...cont'd

Mining and Quarrying, Manufacturing, and Financial and Business Services remained
key contributors across SACU economies, with notable shifts between 2023 and 2024. Below
are highlights of the country-specific dynamics:

Botswana:

Mining and Quarrying declined from 16.2% to 10.5%, while services strengthened.
Wholesale, Retail Trade, Hotels & Restaurants rose to 14.1%, Financial & Business Services
to 11.1%, and Construction to 11.9%.

Potential Signal: Economic activity broadened as reliance on mining eased.

Eswatini:

Manufacturing remained dominant, increasing to 29.1%, while Wholesale, Retail Trade, Hotels
& Restaurants fell to 16.0%. Financial & Business Services inched up to 10.7%; Mining
remained minimal at 1.3%.

Potential Signal: Industry continues to anchor growth, with moderate shifts within services.

Lesotho:

Financial & Business Services remained a key contributor at 17.0%. Manufacturing fell to
12.1%, and Other activities decreased to 22.3%.
Potential Signal: Services remain central, with Manufacturing's share softening.

Namibia:

Mining and Quarrying remained significant but eased to 13.3%. Services gained traction, with
Financial & Business Services rising to 12.4% and Wholesale, Retail Trade, Hotels &
Restaurants to 13.0%. Manufacturing edged down to 10.6%.

Potential Signal: Mining remains an anchor, but the economy is becoming more
service-driven.

South Africa:

Financial & Business Services increased slightly to 21.2% and remained the leading
contributor. Manufacturing stayed stable at 12.8%, while Mining and Quarrying dipped to
6.0%.

Potential Signal: A mature, service-led structure persists with minor adjustments across
sectors




Gross Domestic Product...cont’'d

Contribution to GDP by Economic Activity at Current Prices in 2023 vs 2024 (%)

i . Botswana Eswatini Lesotho Namibia South Africa
Economic Activity
2023 [ 2024 | Plots | 2023 | 2024 | Plots | 2023 [ 2024| Plots | 2023 | 2024 | Plots | 2023 | 2024| Plots
Agriculture, hunting, forestry and || 17 1.7 7.1 65 | ™. | 66 66 | . | 77 73 | ~—_ | 26 28 | _—
Mining and quarrying 162 105 | . | 08 13 | 7| 79 60 | T~ | 144 133 | T~_ | 83 60 | T
Manufacturing 56 55 | . | 288 200 | _— | 140 121 | T~_ | 112 106 | T—_ | 130 128 | T
Electricity, gas and water supply || 13 14 | " | 08 13 | " | 44 77| " | 30 36 | 7 | 31 33|
Construction 10 19| " | 41 31 | T | 25 24 | T | 14 14 22 22
Wholesale, retail trade, hotel and|| 13.0 141 | _~~ | 183 160 | ~_ | 56 83 | _~ | 125 130 | _~ | 125 124 | T
Transport, storage and s0 52| " |55 s | _~ | a0 37| T~ | 42 a5 | " | 10 71| _
Financial intermediation & 101 1A | " | w1 107 | 7 | 171 70| T~_ | 116 124 | - | 20 212|
Other activities[2] 310 332 | 7 | 174 g0 | _~ | 238 223 | T~ | 243 245 | T~ | 220 223 | _
Taxes less subsidies on products|| 51 54 | -~ | 70 74 | _~" | 141 38| ~_ | 88 94 | _— | 102 98 | T
GDP at market prices 100 100 | © " [ 100 [ 100 | " " [ 100 [100 | " " [ 100 [ 100 | " " | 100100 | "
NB: Other includes: Public Administration, and defence; compulsory social security, Education;
Health; Arts; Other Service;, General Government and Personal
In 2024, SACU Member States showed divergent sectoral performances, with growth largely
supported by services such as transport, trade, accommodation, finance, and ICT, while
several primary and goods-producing sectors — including agriculture, mining, and
manufacturing — experienced declines or slower momentum; as a result, overall activity
softened in some economies (notably Botswana and South Africa), while others like Lesotho,
Namibia, and Eswatini sustained growth through stronger expansions in services and
selected industries.
GDP by Economic Activity at Constant Prices, Annual Growth Rates (%) for 2023 vs
2024
. Botswana Eswatini Lesotho Namibia South Africa
Economic Activity
2023 2024 2023 2024 2023 2024 2023 | 2024 2023 2024
Agriculture, hunting, forestry and fishing 18 b 03 Ly 22 b 15 B 77 L o34 | 27 | 46 b 87
Mining and quarrying 29 -4 [ 614 [ 24.1 35 b 23 o189 W12 W 01 & 04
Manufacturing a 1w W 25 W 12 T ¥ 122 | 98 W 32 [ 28 |d o4 b 04
Electricity supply ¥ 43 02 W 160 T A 40 % 79 ¢ 29 W 23 W 42 | 35
Construction d 22 W 14 d W 2 d 33 W 30 b 02 [p 64 |d 05 b 54
Wholesale and retail trade § 45 d 58 fh 108 [ 33 24 1T W 58 |[h a1 b -16 h-12
Accommodation and faad service activities h 47 b 44 L 351 ¥ 44 182 205 M 48 |\ 37
Transport and storage 38 [ [ 34 h 56 h 13 b 13 W 85 | 114 [ 42 W -12
Information & Communication Technology 39 b 36 [ 159 [ 16.5 v 76 83 W04 | 16
Financial intermediation & Business Services 67 h 67 i 89 [ 3.2 b 130 M 135 o322 o599 W 14 h 32
Taxes less subsidies on products f 7 b 25 [ 64 [ -09 b 35 127 W 57 95 14 W10
GDP at Constant Prices o 32 30 [ 5.0 [ 3.0 b 18 [ -] 42 | 37 |& 08 ¥ 05

NB: GDP growth rates for South Africa from 2022 onward have been revised to reflect calculations based on
constant prices rather than current prices, correcting the figures previously published in the 2024 SACU-in-Figures.
In addition: under South Africa, Wholesale includes Accommodation while Transport includes ICT.
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Merchandise Trade Statistics

In 2024, SACU exports to the rest of the world eased slightly to R2.285 trillion from R2.297
trillion in 2023 (-R11.9 billion; -0.5%), with declines in South Africa (-1.2%) and Botswana
(-15.1%) partly offset by gains in Eswatini (+16.7%), Lesotho (+20.3%), and Namibia

2500 000
2000 000
1500 000
1 000 000
500 000

0

2020
2021
2022
m 2023
m 2024

(+18.5%).

SACU exports to the Rest of the World (R million)

Botswana

69 634
112 463
137 038
101 499
85370

Eswatini

28 577
30622
32208
38 654
45120

Lesotho

13 405
14 445
16 143
15308
18 409

Namibia

94 209
97 222
103 960
101 228
119 896

South
Africa

1393989
1709 025
1879927
2040174
2016 207

SACU

1599 814
1963777
2169 275
2296 862
2285002

At the same period, SACU imports from the rest of the world declined slightly to R2.23
trillion from R2.30 trillion in 2023, reflecting a modest regional pullback driven mainly by

lower imports in South Africa despite increases in the other Member States.
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SACU imports from the Rest of the World (R million)

Botswana

108 164
126 491
133 641
118 371
131922

Eswatini

26 039
31104
34617
37 601
49 221

- sl
Lesotho  Namibia
24 252 114 721
27 075 128 488
28 158 144 059
31755 133527
34 419 162 738
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South
Africa

1123357
1326 671
1379738
1975897
1853 803

SACU

1396 533
1639 829
1720212
2297 151
2232104



Merchandise Trade Statistics...cont'd

Intra-SACU exports continued to expand in 2024, rising to R303.0 billion from R281.3 billion
in 2023 (+7.7%), driven by strong growth across all Member States — most notably South
Africa, Namibia, Eswatini, Lesotho, and Botswana.

Intra-SACU exports (R million)

350 000
300 000
250 000
200 000
150 000
100 000
000w om
Botswana Eswatini Lesotho Namibia SOL.Jth SACU
Africa

2020 10439 19279 4 631 21197 132 706 188 252

2021 12 538 21 649 5 801 22 287 140 424 202 699

2022 16871 23228 6 462 33616 154 467 234 644

m2023 13188 27 055 8376 38416 194 270 281 305

w2024 14791 29131 10938 40590 207 564 303014

Intra-SACU imports accelerated in 2024, rising to R287.2 billion from R261.1 billion in 2023
(+R26.1 billion; +10.0%), with increases across all Member States.

Intra-SACU imports (R million)

350 000
300 000
250 000
200 000
150 000
100 000
55 il
Botswana Eswatini Lesotho Namibia Sogth SACU
Africa

2020 71 895 18 784 16 959 42 714 40 750 191 102

m 2021 75 269 22 697 19 963 47 839 41 628 207 396

m 2022 93659 27 380 20 761 53123 43 293 238 216

m2023 86750 27 887 25327 53679 67 460 261103

m2024 97335 32156 27 379 60 290 70022 287 182
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Inflation Rates

Inflation across SACU continued to ease in 2025, extending the broad disinflation trend
observed in the region. The SACU HCPI declined further to 3.9%, down from 4.3% in 2024
and 7.2% in 2023, marking a sustained moderation in price pressures.

Annual Inflation Rates (%)

14
12
10
8 3
S
6
4 N
2
0
Botswana Eswatini Lesotho Namibia South Africa SACU HCPI
2021 6.7 3.9 6.1 3.6 4.5 5.8
m 2022 12.2 4.8 8.3 6.1 6.9 9.1
m 2023 5.2 5.7 6.2 5.9 6.0 7.2
m 2024 2.8 4.2 6.1 4.2 4.4 4.3
W 2025 2.7 3.2 4.2 3.5 3.2 3.9

... inflation narrative in 2025 was one of continued relief, as the SACU HCPI edged
down again, reaffirming the region’s shift toward lower and more predictable price
growth...

Page 12 of 13



SACU SECRETARIAT

Postal Address:
The Executive Secretary
Private Bag 13285 | Windhoek | Namibia | 9000

Physical Address:

Cnr. Julius K. Nyerere & Sir Seretse Khama Street
Windhoek | Namibia

Since 1910

SAc “ www.sacu.int

SOUTHERN AFRICAN CUSTOMS UNION
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